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U.S. Real GDP Growth
1990Q1 — 2010Q4
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3. 2000 4.1%
" 2001 1.1%
g 2002 1.8%
S 4 2003 2.5%
< 2004 3.6%
o 2005 3.1%
N 2006 2.7%
© 2007 2.1%
= 2008 0.4%
A 2009  -2.5%
2010 1.8%
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U.S. Job and Income Growth
1970Q1 — 2010Q4
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SC Total Employment
Jan. 1990 — September 2009
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SC Total Employment
Jan. 1939 — September 2009
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—— SC Employment ---- Trend: 1960-1999
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"~ 250,000 jobs
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Recent Unemployment Trends
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SC Unemployment Rate
Jan. 1976 — September 2009
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SC Unemployed & Ul Claims
Jan. 1987 — September 2009
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SC Employment
Jan. 2009 — September 2009
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Ul Exhaustion Rate
January 1980 — September 2009
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People are
504 _
exhausting Ul
40 benefits at a record
g rate... this is why
2 40 continued claims,
unemployed, and
20 unemployment rate
have been falling.
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SC Labor Force
Jan. 2009 — September 2009
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SC Unemployment Rate revisited
Jan. 2009 — September 2009
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US Unemployment Rates
Jan. 1990 — September 2009

U-3 Is the standard
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unemployment. U-6 is
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discouraged workers,

57 others marginally
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90 92 94 96 98 00 02 04 06 08 :
economic reasons.

— U.S. Unemployment Rate (U-3)
— U.S. Unemployment Rate (U-6)

COASTAL

L CAROLINA

UNIVERSITY



Headwinds Affecting
Consumer Spending
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Consumer Credit Outstanding

Total Consumer Credit Outstanding (TOTALSL)
Source: Board of Governors of the Federal Reserve System

2,800 ~

2,400

2,000
w

s 1,600
=
)

w 1,200
=1
)
=

g BOOD -
@.

400 -

U —

_400 1 1 1 1 1 1 1
1940 1950 1960 1970 1980 1990 2000 2010
Shaded areas indicate US recessions.
2009 research.stlouisfed.org

=

COASTAL

" l I U CAROLINA
\— UNIVERSITY



=

\— UNIVERS

Debt Relative to Income

Household Debt Service Payments as a Percent of Disposable Personal Income (TDSFP)
Source: Board of Governors of the Federal Reserve System
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Personal Saving Rate

Personal Saving Rate (PSAVERT)
Source: WS, Department of Commerce: Bureau of Economic Analysis
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$billions, monthly

Job losses, flat incomes, household rebalancing
translates into weak consumer spending
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Sept. 2008 to Sept. 2009:
US Retail Sales down 5.7%




S.C. Retall Sales
Jan. 1990 — July 2009
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Mortgage Delinquencies

Horry 4.76%
Georgetown 3.46%
Williamsburg 5.61%

Marion 5.33%
Charleston 3.85%
Berkeley 4.94%
Dorchester 3.85%
Florence 3.69%
Lexington 3.44%
Richland
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Homeownership Rates
1985 - 2008
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S.C. Employment
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The State of Economic
Development in South Carolina
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Per Capita Income: SC Relative to US
1929 - 2008

90

80 -

704

60 -

percent

50 -

40

30 ST
1930 1940 1950 1960 1970 1980 1990 2000

=
<

COASTAL CAROLINA
UNIVERSITY




Per Capita Income: Annual Growth
1930 - 2008
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SC Employment Dynamics
199203 — 2008Q3
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SC Employment Dynamics
199203 — 2008Q3
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SC Employment Dynamics
1992Q3 — 200803
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